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in the amounts and with maturities as above provided and shall bear
interest from date at the rate of two and three-fourths (2-3/4%) per
cent per annum, which shall be payable on September 1,1951, Sep-
tember 1,1952, and September 1, 1953.
SECTION 2: Ocean Drive approve indebtedness-pledge pay-
provide tax pay-persons execute notes and otherwise act.-The
creation of the indebtedness, however, on the part of the town of
Ocean Drive shall first be approved by the town council by resolution
duly entered upon the minutes and along with its approval it shall,
(1) pledge the full faith, credit and taxing power of said town for
the payment of said principal and interest of the loan, (2) provide
the taxable source from which the principal and interest shall be paid,
and (3) designate the persons who shall execute and sign the said
notes and authorize such persons to do any and all things necessary
to carry out the purposes of this act.
SECTION 3: Payment of funds by Horry County.-Upon the ap-
proval of the form and execution of the notes by the County Attorney
of Horry County and the Treasurer of Horry County, the said county
treasurer is authorized to pay over to the town of Ocean Drive the
principal sum of the loan, which shall be placed to the credit of the
town of Ocean Drive as may be directed by the town council.
SECTION 4: Repeal.-All acts or parts of acts inconsistent with
this act are hereby repealed.
SECTION 5: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 3rd day of June, 1950.
(R1368, H2518)            No. 1253
AN ACT To Authorize And Empower The Town Council Of
Ocean Drive Beach In Horry County To Close Portions Of Oak
Drive And Lake Avenue At The Intersection Thereof In The
Town Of Ocean Drive Beach, South Carolina.
Be it enacted by the General Assembly of the State of South
Carolina:
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